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How the Radicals have Abused Returning
Loyalty —Weneral Wade Hampton.
Fromthe N. ¥. World. _
The leading editorisl In yesterday's Times
was devoled to anhmadversions upon General
Wade Hampton. Wae do not feel callad apon
to repel personal aszsaults npon the charaoter
of this distioguished Sontherner; but his
oase supplies a perdoent illustration of the
effect of the radical policy npon the temper of
the Southern people. hen the war closed,
General Hampton was amouvg the first o
acvept its consequances, and to recoguizs the
great changes it had wiounght in the politics
of the oconntry. 1ls was a consplonons
representative  of the Intelligence, the
honor, the candor, the liberality, the chivalry,
in short, all the best elements of the Southern
oharacter. He, and wen like him, were the
patoral leaders of the Bounthern people; and it
was of the utmost consvavnos that their in-
fluence should have had free scope in the re-
gtoration of good feeling. General Hampton’a
conrse was #o upright and magnsuimons, so
gnperior to gectioual feeling and vulgar preju-
dices, as to extort warm sucominms even trom
the radioal press. But acoording to the repre-
gentations of the 7imes, he bas now become 8o
embittered that he voluntesrs to gecond Gen,
Blair in proouriog redress by military force,
That his fesliogs aod the feslings of the
whole Sonthern people have uudergons a
change within the last three years, cannot ba
disputed. This ohavge is the natural revolt
of the human mind against illiberality and
injugtice. We arraign the Republican party
for having blighted the raturuinllg kindness of
the Sonth in it spring-time. [t conoerned
the public welare that the wounds of the war
should be gpeedily healed. The admirable
temper of the South rendered this aneasy task,
if that section had received just and consider-
ate treatment. The change wrought iu the

temper and sentiments of Wade Hamp-
ton i8 & specimen  of the whole
Houthern people by the 1lagrant,

scandalons, and persistent wiolations of the
Constitution by the Republican party. To
rove the magnavimons loyalty of the South

n the sammer and antomn which followsd
the war, we can cite testimony which the Re-
publicans onght to regard as unexaeption-
abls, pamely, that of General Grant. We will
pass éver his written report to the resident
made after a tour of inspeotion in the Southern
Btates, and quote & singls decisive rentence
from his testimony before the House Judiciary
Cemmittee, abont a year ago. ‘At the close
of the war,’’ said General Girant, “there was a
very fine feeling maunifested in the South, and
I thought we ought to take advantage of it as
goon a8 possible.”’

Had this submissive and magnanimousloyalty
been met in & corresponding spirit, the coun-
try would have been immediately trangu lized,
and have entered at once upon anera of har-
mony. But a partisan Congress flung in in-
gredients which changed the wine into vine-
gar. Fearing that the restored South would
act with the Demo:ratic party, the Republi-
cang determined to keep the Union disseversd.
We have had three years of ranocor aosd tur-
moil becanse the Republicans were willing to
pacrifice the Union and the pablio tranquility
to the hope of party sncowas.

The passage in General Wade Hampton's
gpeech at the Uuion square ratifloation wmest-
ing which the 7imes held up to reprobation, is
the following:—

"“"We can have no rellef unless Lthls great Dam-
ocratle pariy will come oul apd pledge Liseil
that we sball have a fair election—Loat tha
white ppleof Lhe South shall vole; aul [ want
you all to reglster un osth tnat, waen they do
vole, that these votes shiall be counted, nod
if there 1sa majorlty of white voles, thul yon
will place Beymour and Hlalr In the White
House, lu spite ot all the bayonets Lthat shall ve
brought agsinst them. [ only wanl Lo see Lhe
eleotion falr, ind if they do that, even with tne

Incubus of black rule, we can carry Lthe Soathern
Blates,"

'We find nothing in this to disapprove. Wae
ghounld deprecate the necessity of a resort to
foree, but we pour scorn upon the craven, the
pusillanimouns notion that freemen may not
vindicate their rights by arms. Courage to
resist oppression is the ultimate security for
good government. This, at least, was the
opinion of our brave forefathers when they
took care to provide in the Constitution that
““the right of the people to keep and bear
arms shall not be iufriu%url." The right to
bear arms implies the right, on a suflicient
Pprovocation, to use them. sl‘ha only debatable
question relates to the sufliciency of the provo-
cation.

If the Democratic party shonld fairly elect
the next President, aud the Republican Con-
gress, by miscounting or throwing out voles,
shounld declare General Grant elected, nothing
gonld be plamer than the right of the

ple to vindicate their aoctual choive,

g:(;xposa, to illustrate the principls, that the
result of the election should depend mpon
the electoral votes of the newly-admitted
State of Hlorida, that the three votes of
Floiida should be Democratic; and that
Coogress should throw them ont and de-
olare General Grant elected. Now, on
the supposition of a fair election in
Florida, ought the Demooratic party to sab-
mit? The question answers itself; only a
negative anawer is possible, That the Demo-
oratic party would resist, and make its resist-
ance effoctual, we have no manner of doubt.
We ghould have on our side the two main
elements of pucesss—right aud nombers. The
superiority of oar numbers would be the |
foundation of our right; for if the Repunblican
party farrly ontvoted us, it would be our daty
tosubmit. But if the slection shall show that
the Democratic party are a majority, and Con-
gress shall nevertheless declare the Republi-
oan candidates elevted, our right to resist will
be nnguestionable, and our power Lo resiat
successfully will depend upon the same supe-
riority in numbers whioch made ns & majority.

The ohief advantage of republican institu-
tions is, that they kesp the prepounderance of |
physical force always on the side of the Gov-
ernment. If the minority grows into & majo-
rity, they have only to await the next election
to come peaceably into power; and for this
Tenson, a resort to force i3 always inexcusable
under republican institutions, so long asa elec-
tions are fuirly conducted, But if, by a change
in public sentiment, the minority have control
of the Government &l the time of an alection
and keep themselves in power by refusing to
count the votes by which they are defeated
the very case arises for which' the Constitu.
tion gunrantees the right of all citizena to bear
arms. The power of forcible resistance by g
gwindled majority is, in the last resort, ths
only security of republican institations. Dany
the right and you give full license to any un-
sornpulous minority, which happens to be in
power, to render its authority perpstusl.

It Ia guite true that the Hepublicans will
have the counting of the electoral votes io the
ooming Fresidential election, aud that if they
dishonestly exvlude those given to Mr. Buy-
wounr, the Constitution provides no peaceabls |
method of redresa. It 13 all o valo to say
that we may wait four years aud try the re- |
pult of anolbier election; for i we submil to

the dishonest preoadent we have no seourity
that we shall not be agsin cheated and onr
electoral votes again thrown out. This s an
evil that must met on the frontier. It is
not in the power of Congress to prevent the
Democratic  party from sscertaining, io
November, whether it s & majority. The
votek whioh they refuse to recognizs offioially
they cannot prevent us from counting unoff-
¢ially. No political swindling osn prevent onr
knowing, by the middle of November, whether
the preponderance of physical strength I8 on
our #ide, or on their side. If they are in &
majority, we shall snbmit, like good oitizens,
and swallow our chagrin as best we may. Bat
if wa fairly carry the election, and are cheated
out of our victory by a dishonest connting of

the votes, we shall fiud some other way to |

make the demonstrated superlority of oar
numbers recognized,

Resumption of Specic Payments.
From the N. Y. Tunes,

The bill reported to the Hounse by Mr.
Lynch, from the Committes on Banking and
Currency, and the amendment offered on the
4th of June by Mr, Sherman to the bill re-
ported on the 16th of Janunsry in the Senate
relating to United States notes, deserve oars-
ful attention. The former provides that on
aud aiter May 1, 1860, the United States notes
vow outstanding, popularly known as green-
backs, shall when received into the Treasary
be destroyed; that notes of the sams denomi-
nation be issued, payablein ooin on demand
at and after ope year from date; that all
nativosl bank nDotes 80 received at the
Trearury shall, acoording to such regulations
a8 1he Becretary of the Treasury may pre-
goribe be redesmed by the banks issuing them
in legal-tender motes, which last when re-
ceived into the Treasury shall be destroyed,
and fo lien thereof the new notes above pro-
vided for shall be issued. The whole amonnt
of the new notes mot to exceed the amonot of
greenbacks now ontstanding, aud to be deemed
legal tenders as now provided, and after ma-
turity to be receivable for duties on imports.
After the payment of specie shall have com-
wenced under the act the Treasury is anthor-
jzed to reduce the time for the running of
such notes to not less than thres months, and
in order to provide the requisite coin, to issue
at not less than par &50 000,000 of bLonds, at
not excesding #ix per cent, interest if payable
in ¢oin, and seven three-tenths interest if pay-
able in other lawlal movpey, of denominations
vot less than §50, pavable not more than forty
and wmot less than five years from date. No
gold or silver is to be paid out after the aat
takes effect, except for such purposes or for
interest or other lawful parposss, but it may
be exchanged for bullion 45 now anthorized at
the wints,

Mr. Sherman’s amendment provides that any
contract hervafter made speoifically payabls in
coin shall be legal and valid, and may bs en-
forced acoording to its terms, anything in the
geveral acts relatiog to United Siates notea to
the contrary notwithstauding.

These measures ars not n-cassarily antago-
nigtic or subsidiary to each other, but sach
pregents the question, Woat means shall ba
adopted to secnre the most safe aud sore re-
turn to gpecie payments ? Mr. Lyoch's bill
fixes on a specifled day for this puarposs, the
1st of May, 1869, while the amendment of Mr.
Sherman is intended to prepare the conntry
for this duaty by degrees. The former i3 to
take eflect whatever may be onr financial situ-
ation—whether the crop of 1568 fulfiils its
present promise or shall be lessened bslow the
eneral expectation and the general want. The
atter seems designed to adapt itself to the
financial situation, whatever it may bs, and to
leave the number and extent of contracts to
pay in gold to depend on the coarse of trade
and on financial sagacity and skill.

It appears to us that Mr. Lynch's bill had
better be preceded by the measare of Mr.,
Bherman legalizing gold contracts, so that
with a practicable measurs on fool looking to
the same result, the country may wait for
events instead of being confronted snddenly
with & peremptory, and what may be deemed
a hasty measure, fixinga positive day for such
retnrn.  This is the lesson taught by the rest-
lessnegs terminating in repeal, which attended
Mr. McCalloch's policy of contraction. The
business and specnlation of the country were
nnwilling to stand its severity.

It onght not to be forgotien that the coun-
try, from the necesgities of the war, has been
thoroughly debauched with paper monsy; that
we have been unable thus far to extricate it
from the disgrace of the fractional currency;
that prices have been adjusted on the basis of
thege issues in all parts of the Union except-
ing California; that the debtor interest is
always the most numsrous; and that the
policy of a too sudden return to specie pay-
ments would arouse the debtor interest into
such powerful opposition as to invite measures
in the opposite direction, and in favor of ex-
pansion.

At present, all considerable merchants are
oliliged to keep two accounts—an currency and
a gold account—on their books and with the
bunks, and extensive transactions in imported
Fnoda already take place on the basis of gold.

I'iese travsactions depend for their validity
on the honor of the parties, and, although
acvording to the ralings of the Courts, they
have thus far pot been maintained by the
Judiciary, it must soon happen that the com-
mon law will adjust itselt to the custom of
trade, and in the course of time lugalize these
contrac's. DBut few as are the violations of
mercautile credit, it will be desirable to pass
Mr. Bherman's amendment, loaving parties to
the protection of the Counrts, if the measure
ehsll be ueed, as it posaibly may be, as a
vover to usury by making the interest or prin-
cipsl of & loaun in eurrency payabls in gold.
If this point ghull be sufliciently guarded,
the passage of the bill will bs grestly ap-
proved by the mercantils commaunity, and
l-} llr—_..;l't’.:n 1ry the whole puup!ﬁ.

The most important efforts of the bill will
be vollateral, ‘1. will produce & dewand for
specie to be  collested aud held in all business
loealities, as the habit of masking contrants in
the money of the world shall inorease in num-
ber and extent, o that & basis may in time
be created for the measure reported from the
Committee of the House on Banking and
Currepcy. At present the amonut of specie
held in the United States is too sinsllto jastify
the fixivg of #o early aday as the lst of May,
1669, for requiring of debtors payment in
gold or silver, Before the war the amount of
the latter held by individoals was larger than
wasd the amount held by banks, which amounts
taken together oconstitnted the real basia of
gecurity to the paper currency then in exist-
ence, but both the gold and silver held by
the banks and by individuals, have been ex-
pelled nnder the system by which they were
in etfect demonetized. A polioy by which
the precions metals ahall be ascumulated and
beld in the United States as a preliminary to
the return of specie payments, is now re-
quired, and we regard Mr. Sherman’s bill as
oaleulated to have this eflect, while at the
#ame time those who have made their con-
traots in the paper ourrency will not be sud-
denly deprived of the means of performances,

The problem whether or not the country is
10 esonpe from a paper system or be still far-
ther embrojled In its diffionlties is yet un-
solved, owing In some degres to & desp misap-

prehension ol ita damaging ‘effsots upon our’

Industry ""ll power, and owing alsn to the in-
terests which &re promoted by a syswm
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I whioh fosters speoulative activity and values
But althongh these ill effects are by many
well understood, and no objeot oconnected
with our material prosperity is more import-
ant than the earliest return to specis pay
ments oompatible with eur true situation, it
wounld be idleand misohievons to attempt to
fix npon a day for it, bafore preparation has
been ddly made. The conntry has yet t1 be
edncated to comprehend the fact that a paper
system is & convenient mode of transferring
the products of laborlons fudustry over to the
speculator; and that in no form of indaastry
in which we do not possess goma special ai-
vAntages can we oompets pucossafally with
nations which base their dealings ohiefly on
the precions metals.

“Ye Filerce Dsmocracle,”
From the N, Y. Herald.

“Yu flerce democracie” has mountad its
high borse again, In the saddle, apors on,
body slightly bent forward, it planges its gails
rowel deep at the word ""Go!"" and yells oat,
""Clear the way thar! Wae're coming like
cbain lightning on the back of an opun.
mouthed alligator after the radisals. Now
for the times before '60! Whoo-oo-00p I

The Demooratic National Coavention of
18658 baving been broken up and done for, the
soattered particles of the late confederacy are
gathering themselves together, and makiog
the firmament resonnd with their joyous wx-
oclamations. Preston, lhm];mu, Vanoe, Pur-
ry, Yerger, Forrest, Vallandigham, sod the
rest ars particnlarly exunltant. Dafeated by
the voice of the peopls at the ballot-
boxes in 1860 by  the  elegtion
of Lincoln, ornshed in the flald by thy
cartridge boxes of Grant from 1560 to 1864,
gaved from prematura galvanization in the
latter year by the repungnance of the people to
adopt the maxim of the Demooratic platform
that the “war was a failure," the *‘Herea Da-
mocracie’ now copsider themselved as haviog
gone through the necessary process of purifim-
tion, the required purgatory of political clarifi-
eation, to enable them to atone for thair past
errors and demand consideration for the fa-
ture, Kight years out in ths barren highway,
barred from the rich clover flslds of the public
Treasury, they have had their appatites
whetted, had time to observe their tattered
ralment—which President Johnson prowmised
to bushel up, but did not—and they are now
ready to revounce their former heresies, pro-
vided they be allowed to gather once mors like
penitent children aronnod Old Uucle Sawmusl’s
corn ¢rib. They think with the Northern Cop-
perhieads they can ran in under the banner of
Seymour, with Pravk Blair attached, tiad liks
a fire cracker to the tail of a kita, and revive
the splendors of thelr eight years’ reign from
1862, under poor Pierca, to the oloss of 1860,
uuder the poorer snd lamsoted Bachanao.
They are all po doubt very hungry, very
thirsty, very contrite. Dot they mnst remem-
ber that they must forget; thay must cover
the past with the mautle of oblivion; they
must take the sitnation as it is; they munst
avknowledge the progress the republic has
made during the past sight years; they must
understand that whatever advaoces it now
makeg in tha way of liberalism in regard to
universal suilrage, in regard to general
amnesty, which are worthy of being adopted
by the most euligh t«ued na'ions of the world—
in regard to the condition of human fresdom
geuerally—all muost be received as the ao-
cepted ideas of the time. In these days pro-
gress and liberalism go hand in hand, by the
aid of the electriv telegraph, throughout the
world. A shock hers is 1elt in Earope; a shock
in Earope is felt instautaneously in Ame-rica.
| The metropolis of the Naw World speiks to
| the centres of republican liberty in Burope
apd all over the earth, every Lour in tha
day, and responses sre duly received {rom
England, Russia, Franoe, Germany, Spaia,
all the powers of the Continent, as well at
from the empire of the Creseent and
from the furthest FEast, until it clasps
hands with our own glorious, gold-emblazon-d
West, These are & few of the fruits of the
past eight years' progress of our country, anl
the nullifiers of the South, with their Demo-
cratic sympathizers in the North, will bs snuk
forever ont of sight if they attempt to ignore
them or pass them for & moment aside. [If
they do, the fate that befell the Bourbong of
France will befall them; for they will flad in
General Grant a Napoleon who adapts himself
to the progress of the age, and both hears and
regpects publio opinion,

Meanwhile let us sea what the ‘‘flarce De-
mocracie’’ farther propose to do. Thare i3 no
telling what may yet turm up. Everything
depends npon circumstanoces.

Grant as a Soldier.
From the N, ¥, Tvribune.

The proclamation of President Lincoln, oall-
ing on the loyal States for 75,000 men to de-
fend Washington, issned upon advice of the
surrender of Fort SBnmter to the rebusls, fouud
Ulysses 8. Graot selling leather for his father
at Galena., Ie immediately volunteered, was
chosen Captain of a company, and proceeded
to Springlicld, the Capital of hiz State, to bs
mustered in. Three years thereaflter he was
Lisutenant-General in command of all the mili-
tary forces of the United States, then excesd-
ing hall a million men.

How came ke to svhieve snch groat and rapid
elevation!

Nut by political inflnence; for he was no
politivian, had scarcely ever voted, and never
on the side of the party now in power.

Not by personal influence or patronage; for
he had abzolutely not one inflaential friend,
Ila never saw President Lincoln till he cama
Eust to take general commund. He did not
even know Mr. E. B. Washburre, membér of
Congress from bis distriot, though they lived
in the same city. No man ever lived who
could say, *‘I was the patron of Genoral (irant,
by whose favor he rose to eminence.’’

Not by the favor of his military superiors;
for Grant was a volantesr, and voluntser olli
cers were not popnlar with the dous of the
regular servioe, No one can plansibly say
M Clellan, or Pope, or Halleck, whils in gene-
ral command, ever pushed Grant's fortonss.
Nay; he was made Lientenant-General virta-
| ally by act of Covgress, dictated by the loyal
prople of the conotry, Thay had had enough
of Halleck as General-in-Chisf, and insisted
that Grant should be placed above him.

Why did they demand this !

Because Grant had generally won, while
other Union communuders had often been de-
feated or bsflled. His capture of several thon:
gand Helel goldiers at Fort Donelson had bsen
the first great Union success of the war. His
flavking of Vicksburg, defesting the Rubel
army of Mississippl iu several batiles, luter-
posing between Johuston and Pemberton,
ghutting the lstter up in Vicksburg, and there
compelling him to surrender twenty thonsand
Rebels, while Johuston idly looked on, evinoed
the wost masterly strategy of the war. Presi-
dent Lincoln opposed it; General Sherman
disapproved it; Grant planned and executed it,

Reuseorang havin;i lost & graat buttle on the
Chickamaugsa, and been psuned up in Chatta-
noogs, where his men were lamishing while
his animals were starving by thensands, Grant
was sent to relieve him, He found Bragg in-
trenched in bis front, on a rauge of steep
mountains which he deemed impregoable, It
tooked well nigh impossible to rewove him,
Grant set to work and did it, roating the
| Kubwl army, capturiog foriy of 18 guas and
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several thonsand men. Had he known the
ground, he would have gobbled up nearly the
whole fleglog army; bat night r.lf oarly, aul
the “d::s ran like guarter-horses . They never
threatened Chattanooga again.

Grant was then snmwmoned to tha Bast.
MoClellan, Pops, Burnaide, Hooker, Maads hiad
severally started on the rosd to Richmoend,
but found it convénient to retarn. Grant took
the track and kept it till Richaond was ours
and Les had sarrendered his army.

« f oounrde, there are snndry persons who
think they could have done thisa better or
chuaper. Perhaps they conld. No ons can
positively say what untested possibilitiea of
achievement may not be *‘lying around loosa'"
on every side. We only know that five com-
manders tried and failed, and that the sixth
gucceeded; and that the five lost more meun
in not taking Richmond than Graut, “tha
butcher,” lost in taking Richmond and Lee
to boot.

Grant's passage of the James, without the
loss of & gun, or a man, directly &after his
bloody repulse at Coal Harbor, asems to us
one of the foremost achievments of modern
strategy. His relentless pursait of Lee after
SBheridan’s victory at Five Forks was one of
the best things of the war. Had like vigor
been evineed after Antietam, or after Guttys-
burg, the war would have been considerably
shortened.

Haid a caviling courtier to Lounis XV, ““Mar-
ghal Villars is very lucky.” "Lucky!" re-
torted the Grande Monarque; ‘‘no, sir; he is a
grest deal better than that !"

If General Grant has not proved himself a
true soldier, it wonld be hopeless to geek for
one on the rolls of the American army.

Taxing Our Own Debt,
From the N, Y. Evening Post.

There are still a few houestly inquiring why
the national debt should not be taxed by Con-
gress, They see olearly the disgrace and ruin
proposed by the New York platform, whiok
demands that thera shall be no difference
whatever in taxation between national bonds
and other property. They see that it is nulli-
fieation and repudiation in one, for it would
enable each State, acting sivgly, to override
the general Governwent by taxiog its debr,
aud would violate the compact under which
the bouds were sold. Dat they do not see
why Coungress may not, whils exempting the
debi from State taxation, lay a special duty
upon it for the natiogal treasary.

A little patient attention will malkas it clear
that thig, tooo, would be wrong; though not
80 seandalons a violation of law and honor
as that proposed by the Democratic Conven-
tion.

The United States cannot levy a direot tax
upon persons or property, =xcept by appor-
tivuing it among the States acconding to popa-
lation. Buch a clumay method cannot bs
thonght of in practive; so that the general
governwent has always avoided direct taxa-
tion.

It taxes manufactures; thus taxing con-
sumers indirectly, It levies license dues, thus
waxivg trade iudirectly. It assesses a per
centuge npon ivcomes, thus taxiog the pro-
perty which yields them indirectly. Al this
it can perhiaps constitutionally do. The goods
made, the business carried on, and the incows
anjoyed by its own citizens or npon its own
tarritories are parts of its resoarces, elements
ol the mational wealth.

Where income must contribute to sapport
the Governwent the income from the public
fuuds bas no right to exemption. It i8 justly
aud properly taxed, equally with income from
all other sources. It 18 just as muoh a part of
the aggregate revenus of the citizens, from
which the national revenue iz drawn, as any
othier income, and ought to be taxed jnst as
wuch and uo more; and so it 15 by our exvise
law.

But, if Congress should levy an exceptional
or spevial tax npon this kind of incoms, and
should thus lay upon it more than its squal
share of the geuneral burden, this would be
precigely equivalent to an arbitrary redaction
ol the interest on the bonds. It would be vio-
lating the contract of the nation with its
oreditora, The tax wonld be no longer an in-
come tax, but a partial repudiation of the
bonds.

S0 muchis true in relation to the oitizens
of the Upited States, Buat more thano a third
of oar debt ia held by foreigners. Ths credit-
ors, in this case, are oitizens of Germany,
I'range and KEngland, The bonda are their
property, as mach g0 aa their farms, honses or
clothing in their own lands. They have an
exclusive right to receive and enjoy the in-
come from the bonds inm gunestion, a right as
independent of the United States Governwment
as the right to till their soil or cccupy their
homes.

The relation of ths United States to these
men is not that of ruler and subjsot, not that
of goveroment and citizen; batsimply and
ex.Jusively that of borrower and lender. They
have lent the United States money, relying on
the promise of the latter to pay & certain in-
terest for its use.

By what authority can the United States
tax the oitizens of Hoglaud, France, or Ger-
wany ! Within those countries, our ftoveru-
ment i85 bot a debtor; superior in dignity,
oredit, and character, as a4 debtor, perhaps, to
any were inoividual, but still alrub'r.ur, and
not a sovereign., It has mo more right to
diminish the interest bargained for, upder the
nawe of atax, or nnder any other nawme, than
the New York importer has, noder a similar
pretence, to deduct part of the bill due to a
foreign shipper,

It i3 true that the United States have the
power to withhold & part of this interest.
They have the power to withhold it all. Beo
has vearly every man in business the power
to swindle his creditors, DBuat neither in a na-
tion mor in private life doss the power to cheat
imply the right to cheat. Aund even the power
is oue which gencrally brivgs unopleasaut re-
#ults when exerciced.

There is probably no instance in history in
which a nations! crime has been followed by a
retribution more swift, more certain aod more
terrible than such an act of retribution wonld
bring upon the United States.

We have nine hundred millions of bouds in
Furope. It is safe to assuwe that more than
Lalf would be sent home in & paunlo, to be
gold for gold, at the firat olear ifudieation
that such a course wonld be pursusd., The
immediate consequences of this ars obvious
enovgh,

Gold wounld r'ss rapidly to a premiam as yet
upnheard of.  All the nevsssariea of life wouald
gradually but eertaiuly follow it. Oarourrency
wounld (all to & merely nominal value; andour
pational credit fail., The owners, not only of
the bonds, bat of all debts, public and pri-
vate, wou'd ba roiped; gensral bankruptoy
and wide~ pread distress wonld be the beginuing
of alorg era of vommercial roin and financial
aparchy.

Thera i8 no single alm to which nutional
statesmanship ought now to direot {ts enarglies
more resolutely than that of providiog againat
a Eoropean panic in our bonds, Any stap
which toulu towards Mr. Beywour's plat-
formy ia sure to produce such a panio. The
taxation of our bonda wounld therefors ba, not
only as shown above, a orime, but a fatal
blunder,

The ove gure way to pravent suoch a panio
and 1o puve At ones our material interests wod

onr hovoor, [ the pavment of tha pringipal
and ipter.st “of the public indebtedusss 1 '

213 & 220
S. FRONT ST.
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OFFER TO THE TRADE, IN LOTS,

FINE RYE AND BOURBON WHISKIES, IN BOND,

Of 1865, 1=00,

18267, and 1S0s,

AISC, FREE FINE KWYE AND BOURDBON WHISKIES,
Of GREAT AGE, ranging from 1564 o 1=45.

Liberal contracta will be entared Into for lota, in bond at Distillery, of this years' manufaoture,}

the nttermost good faith to all ereditors at
home and abroad,"

Doty and policy join in this nobls demand
of the Chicego platform, It cannot fail to ra-
oeive the approval of the Amerioan psopls, for
he who can imagine it rejected, and the dis-
honest dootrine of the New York Conventions
l\rolnrnd, must assume that the people of the

Juited Btates have lost alike their sgense of
patiopal honor and their capacity for self-
goverument,

e —— et
On the Defensive,
Fromthe N. Y Commerovid Advertiser,

The radleals are at last falrly and atterly upon
the defensive, We must by all Laoans keep
them thus, Lot asdellver our blovs all tbe
time, and as thick aud fust ns the wianter hall
fulls upon the earth. They are exposed 40 &
thouasud points, where well-direcied aud
vigorous blows will prove quiesly mortal
We veed not fear thely at'ncks. They cannuot
sirike to lpjure, Let us pe all tue while uapon
Llie oflensive,

So eaid the Loulsvilla Jowrnal gome time
gince. Instead, however, of occcupying the
lmaition assigoed it by the Prentive organ, the

tepublican party is now on the offunsive. Had
the Democratic Convention possessed foresight,
ssgacity, and statesmanship, it might have
kept us on the defensive. Many mut ers per-
taining to recomstruotion, the attempted im-
peachiment of the President, eto., ete., had pat
us in a position where we would have been
compelled, perhaps, to throw up Lreastworks
and rout our antagonists by the display of nn-
usual generalship and bard work. The Damo-
cratic party has foolishly thrown away all its
advantage, however, and now occupies the
position which it had hoped to assign te us.
By permitting ex Coufederate Generals and
politicians to control the Tammany Con-
veution; by adoptivg a platform which
strikes at our npatiopal honor; by nomi-
nating for President ome who, whatever
may have been his intentions and purposes, is
geverally believed to have sympathized with
the insurgents, and to have encouraged theJuly
riotg; and by nominating for Vies Presid«nt one
who aunounces his dstermination to overthrow
the laws at the point of the bayonet and inan-
gurate a fresh revolution—the Damocratio par-
ty has placed itsell in & defensive attitude from
which 1t cannot escapa. The World evidently
comprehbends this fatal mistake when it is now
compelled to devote most of its editorial page
to the defense, excuse, or palliation of the Dem-
ocratic platform and candidates. We then en-
ter upon the contest with all the spirit, marale
and deternunation which charaoterize an offen-
sive army,

SPECIAL NOTICES.

KE;;'“ OFFICE PENNSYLVANIA RAILROAD

COMPANY.
PHILADELFHIA, May 18, 1868,

NOTICE 710 STOCK HOLDERS.—In pursuanoce of
resolutions sdopted by the Board of Directors al u
stated meeting held this day, notice I8 hereby glven
o the Blockholders of this Company, that they will
buve the privilege of subscriblog, elther directly or
by subsiitntion nnder such rules as may be prescribed
therefor, for Twenty-five Per Cent, of adoltional
Block ut Par, io proportion to thelr respeotive lnter-
esla aa they stand registered on the booksof the
Company, May 20, 1568,

Hulders of less than fonr Shares will be entitled to
subscribe for & full ahare, and those holding more
shares than a multiple of four Shares will be antisied
to an sdditional Bhave,

Bubsoriptions to the new Btock will be recelved on
and after May 80, 1868, and the privilege of subscriv-
lug will cense on the 30th day of Joly, 1688,

The Instalments oo account of the new Shares shall
be pald In cash, sy follows,—

ist. Twenty-five Per Cent,at the llme of subscrlp
tion, on or before the s0th day of July, 1568,

20, Twenty-five Per Qent. on or before the 15th day
ol December, 1888,

3d, Twenty-five Per Cent. on or before the 15th day
ol June, 1869,

4th, Twenty-five Per Cont. on or bafore the 15th dsy
of December, 1868, or 1t Btockholders abould prefer
the whole amount may be pald np st once, or auy
rewaining Instalments may be pald ap o fall &t the
time of the payment of the second or third Instal
went, and esch Instalment pald up, shall be enuitled
Lo & pro rats dividend Lhat may be deolared oo (ull
Bhares, THOMAS M. FIRTH,

blallw Treasuraer.

@"’ PHILADELPHIA AND READING
RAILRUOAD COMPANY, Qiice No, 227 &
FOURTH Bireet. PHILADRLPIIA, May 27, 1608,

KROTICE—To the holders of bonds of the PHILA
DELPHIA AND READING HRAILRUAD COM
PANY duse April 1, 1570,

The Company offer 1o exchange any of these bonds,
of §li0ench, al any time before the (1) firal day ol
Delober next at par for s new mortgage bond of equal
amonnt bearipg seven per oeul, Intére b, clear ol
Unlied Biates and State taxes, bavieg tweaiy-tive
vienrs Lo ron,

The bopds not anrréndered on or before the Iat of
October next will be pald as maturity, io accordisnce

with thelr teoor, B, BEADFORD,
go1ul ‘I'rensurer,

e

PHILADELPUIA AND READING
DAILKUAD CUMPANY,
PuiLaDELPEIA, Tane 25, 1548,
DIVIDEN D ROTICK,

The Trenafer B ok of this Company will be closed
on TUREEDAY, Juue 60, aud be reopened oo THU S5
DAY, July 16, 1508,

A oividend of ¥ IVE PER CENT, has been declared
ou the Proferred snd Common 3100k, olesr of nsdloosl
wnd Biste taxoe; paysbie on Common Sigok on and
witer JULY 15 1o the bolders thereof, as (hey shall
atsud regisiered on the beuks of the Company on the
20 b lpntank Al payab e st this uliice.

di62m B, BRADFORD, Trossurer,

FURNISHING GOODS, SHIRTS, &C

H. 8. K. C,
Harris’ Beamless Kid Gloves.
EVERY FAIRE WARBANTED,
SEXCLUBIVE AGENTS FOR GENTS' GLOVES,

J. W. SCOTT & co.,

sNrp NO. 814 CHESNUT STREET,

PATENT BIOULDER-SEAM

BHIRT MANUFACTORY,
ANDHENTLEMENS FUBNISHING STORE

PERFREOP PITTING BHIRDTS AND DREAWERS
wwdn from weasarcmont At v ghort notios,

Al oiher articies of aﬁﬁmum-a DRy
GOOGLE L foll variely. -
WINUMESTER & OO,

Ho. s UHESNTT Siresd.

ue

806 —~CARTOFPPCLOTHING, S THE AIGH

eal price paldior Ledies sod Goals,
Atdromw 1

TN
A0 L N, 86 SUUTH Sirees,

BRANDY, WINE, GIN, ETC,
NEALL & MCBRIDE,

IMPORTERS OF
BRANDIES, WINES, GINS, ETOC,,
AND DIETILLEER oF

FINE OLD RYE, BOURBON AND EJNONEAHELA
WIH1S8S K Y,
PURE AND UNADULTRRATRD,

No, 161 South FRONT Street,

PHILADELPHILA,
Lignors by the B ittla and Demijohn furnishof

i famitly snd m
B o B A P S
\HAHI;’AiiNh'.HlN INVOICE OF “PLANT
Dore" Ub m:mu}. ‘Ia ﬁrm aun Tor “:.’J.‘.,
Eires

126 WALNUT and 8 unﬂfﬁflﬁ'
YHAMPAGNE.—AN INVOICE OF “GOLD
(/ Lac' Chars pagn }‘mwkgq;gg,!{or Anie bﬂOLD
126 WALNUT and 21 GRA 31!r ‘Hiroes,
YHAMPAGRE.—AN INVOIC .
(} ria" Chnmopagne, lmported auEEr 31:00 O
lu

AMES (A RST
4113 128 WALNUS and 2 umﬁt‘-wkm

YARSTAIKS' OLIVE OIL,—
(Jmthemvo.tmmgh LA YOION

Ja NS OARST
126 WALNUT snd 21 umﬁi%%m%_

WATCHES, JEWELRY, ETC,

J{AVING PURCHASED THE INTEREST
OF TNOMAS WRIGGINS, EsqQ.
My Iste partner In the firm of WRIGGINS & WAR-
DEN, I am now prepared to offer
A NEW AND VARIED STOCUK O

WATCHES AND JEWELRY,

AT THE OLD STAND,
5.E, CORNER FIFTH AND CHESNUT STH.
And respectiully re nqni o
r{s‘ﬂ nulll',:c? 'Ig‘:ll au“f lﬂnﬂ I‘} nn&n:omgl :uh: u'::
L i ar At ention given the repalr
TATCH IS AND JKWBLRY, .

A. B, WARDEN,
Philladelphia, March 16, 15858, 65 wimm

JEWELR\’I JEWELRY!
8. E. Corner Tenth and Chesnut.

NEW STORE. NEW GOODS,
WRICCINS & CO,,

(Formerly Weigglnsg & Warden, Plith and Chesnut)
Invite atieniion Lo thelr Sew Jewalry store, B, K, cor-
u%""l‘“. 'gc.n’w.nrgu wi I:Igr?x.t‘enlln Stock, to
O ATOR 18 Efriuuﬁgﬁéﬁmﬂ .

' ATCH K the m celebra mukers, .
ELRY, and RKTLVER WARE, always the latest de-
slgns and best qualities,

Goods evpeciaily designed for BRIDAL PRESE
r:;ucul::rlllm:linu.n 1

CHES AND J Ewgﬁu\',m e mf:|l":l=rf°
WRIGGINS & CO.,
8. E. Corner Tenth and Ohesnut Ntreoeta.

LEWIS LADOMUS & co
DIAMOND BEALERS & JEWELERS.

WATCHES, JEWELRY & SILVER WANE,
WATOHES and JEWELRY REPAIRED,

802 Chestnut St., Phila:

WATCHES OF THE FINEST MAKERS,
DIAMOKND AND OTHER JEWERLRY,
Of the Intest ntyles,
SOLID BILVER AND PLATED-WARE, ETO, BETOQ,
BMALL BTUDSE FOR EYELET HOLES,

A large'nssortment Just recelved, with a varlety of
seMings, [8 14p

FINE WATCHES.

Wo keep always on hand an sasortment of
LADIES' AND GENTS' "FINE WATOHERY
Of the beat American and Forelgn Makeom,
mated 1o glve complete satiataction, and at iy

GREATLY REDUCED PRICES,

FARR & BROTHHR,
fmporiers of Wiiches, Jewelry, Moalcal Boxen, sto,
1l llsmthjrp) Mo, 884 CHESNUT 5, below Foarsa,

atlantion gﬂn o rl aiches
Boxes bv FL Ol wornl?n?n. "

o
TURRET CLOCKS
G, W. RUSSKLL,

& Importer and dealer in fine Watches,

#rench Clocks, Gold Jewelry, Eic., No, 2 N, SIXTH
Street, baviog received the ngency of

BTEVENS PATENT TOWER OLOOKS,

[a prepared to make esiimates and contracts for pug.
dog mp these Clooks for Town Hulle, Chyrohes,
fehool Housea Etc,, In the fMoll sssurapoe that they
wre the best and chsapest
TUBRRET OLOCHES
in the United B:ates,
Inquirles by mail promplly answersed,  bosp )

THE STEAM CENERATOR
HANUFACTURING ©OMPANY

OF PENNSYLVANIA,

CAPITAL, =~ = = $100,000
Thia Cowpany Are now preparsd 1o mroiah

WIEGAND'S PATENT IMPROVED STEAMN
GENEBATOR,

Of any power required, apon iwo weeks' notlos, Thay
nave been jutroduced in this olty, and thoronghly
tested, with most antisinglory reaults, snd sold
UNDEE GUABANTEE OF AB&OLUTI'IEH
FROM DESTRUCTIVE EXPLOSION, “Whey are
chenper in Arst cost, sid in cxpenss of arection, more
etonomioal 1o fusl, durable angd 66

Lian any olier Apparaion for generstinog sleam, o
GFFICE OF QORPFANY,
(ROOMB Nos, § aud 8),

No, B28 WALNUT STREET

NHLBON J, NIQKRRSON, Proaldent,
EDWARD H, GRAHAM, -
and Troa ares

ik
T T NION PASTE AND élzmn.l;;ludup e
% y kere, Bonkbindegs, are
mnm'.“é"ﬁiwi.'.'l-i'.":“'ﬁm'i’!.ﬁu Makor 1

Posiasrn, w1, 15 will not sour, s chesp and slwars
rea

rw J M Lipornooit & €0, Dever .
& lll‘::,%'lm;' Mann, Phliatelpbie® foqu bﬂf'." i
o Tract Boelely, and ollier

gl,ﬂ,r_":;,.,ﬂ:‘_"‘ american AT ORAGIN & 00,

™ Dor v Ll 5L e Bl




